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• This year’s guide to selecting the perfect Christmas tree takes its first step toward global 
coverage, with the inclusion of two very important European favorites. 

• Lately, cut-it-yourself is becoming increasingly popular, as families seek to build new holiday 
traditions and focus on family time.  But remember to bring old gloves, because the sap is hard 
to get off your hands (and your coat for that matter).  You can find a local tree-farm by typing 
“Christmas tree farm (your state)” in your favorite search engine.  If you’ve ever been 
disappointed by a tree that was dried out by the time you got it home, this may be worth a try. 

• The basics don’t change much, but they are always worth repeating: for staying power, pine is 
usually best, fir second, and spruce last, with lots of exceptions.  If your tree stand goes dry -  
even for a day - your tree is doomed.  Water twice a day until the tree stops taking up water.   

• We’ve made this year’s guide easier - and upgraded the pictures to help you see the 
differences up close.  For those who always buy the tree that mom and dad bought, this may 
be just the extra push you need to branch out a little. 

• To believe the hype, fake trees keep getting more realistic.  Don’t believe it.  Most of the 
innovation lately has been geared toward couch potatoes (pre-lit, pre-decorated, etc).  Our 
advice?  If you are going to get a fake tree, it seems silly to aim for realism – our pick this year 
is a budget-priced white plastic model that will add effortless holiday cheer. 
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Our Top Picks for 2006  
Concolor (White Fir)

Ornaments Smell Longevity
V. Good Excellent Excellent

photo credit: Virginia Tech Dept. of Forestry

Noble Fir
Ornaments Smell Longevity

Excellent Good Excellent

photo credit: Virginia Tech Dept. of Forestry

The Concolor is a personal 
favorite, but you won't find it at 
the "every tree $25" lot - we 
order ours from a garden center, 
which is your best bet.  

The first thing you will notice is 
the color - a deep blue-green.  
The second thing will be the 
needles - much longer than the 
usual, and softer (lights look 
especially good on this tree).  If 
you run your fingers over a 
branch, you will smell 
tangerines.  

With ornaments, this is a tree for 
those who understand the word 
"moderation"; the big branches 
are plenty strong, but the little 
ones get pretty thin.  

The Noble is one of those "picture-
perfect" trees that you see on 
greeting cards.  Blue-green, with 
loads of tightly-packed needles 
that give it a really rich and 
substantial look.

Branches are strong and plentiful - 
you can hang heavy ornaments 
on one of these without any 
trouble at all.  Well-shaped too - 
this tree has it all.

Best of all, the needles are 
practically glued on - a completely 
dried out Noble still holds its 
needles better than most.  So if 
you are the sort who forgets to 
water, look for one of these and 
nobody has to know that you 
neglect your tree.  

 

 Norway Spruce
Ornaments Smell Longevity

V. Good Good Weak

photo credit: Virginia Tech Dept. of Forestry

Fake Trees
Ornaments Smell Longevity

Excellent Fake Excellent

photo credit: © klikk. Image from BigStockPhoto.com

More popular in Europe than the 
U.S. - this is the tree they trim at  
No. 10 Downing Street. 

A nice clean green color, the 
Norway is very triangular, which 
gives it a very traditional look.  It's 
branches are relatively dense, so 
ornaments are mostly hung on the 
outside, rather than up and down 
the branches.  And those 
branches are only moderately 
strong, so you will have to save 
anything heavy for the bottom.

The only issue with the Norway is 
needle retention - pretty 
mediocre.  So be prepared to 
water it twice a day, and to sweep 
up lots of needles.

Last year's pick was a retro 
aluminum foil tree that was pretty 
pricey.  We figured you'd just 
refinance, right?  But now that 
your credit is maxed out, its time 
to look for a value-play. 

Our choice for 2006 is a "White 
Snow Ridge Pre-Lit Holiday 
Artificial Christmas Tree" for 
$49.88. A bit of a mouthful but a 
real bargain. We used the 
comparison shopping site 
PriceGrabber.com.  

We like to trim our own tree, but 
even we agree that stringing 
lights isn't that much fun. You 
provide the ornaments - and the 
cheap-smelling pine scented 
aerosol - for just the right 
ambience.   
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Douglas Fir
Ornaments Smell Longevity

Good V. Good V. Good

photo credit: Virginia Tech Dept. of Forestry

Nordman Fir
Ornaments Smell Longevity

Excellent Good Excellent

photo credit: Virginia Tech Dept. of Forestry

Not that you really care, but the 
Douglas Fir is not actually a fir.  
But it's a nice tree.  

The needles are soft and 
flexible, and stay on pretty well if 
you water it.  Not a lot of 
fragrance, except when you 
crush the needles.  As you can 
see in the picture, the branches 
are thin and plentiful, so you 
can't hang piles of ornaments on 
this one - its great for popcorn 
strings and tinsel though.

The branches droop, which isn't 
a bad thing - it gives it a nice 
shape.  It's just a very different 
look versus the upswept 
branches of most firs. 

This one is hard to find in the 
U.S., but is very popular in 
Europe, and for good reason - its 
a nice all-around tree with good 
color, that holds its needles 
better than a lot of trees.  So if 
you forget to water, this could be 
a good choice.

Branches are not especially thick, 
but they are fairly strong and well-
spaced, so you can hang quite a 
lot of ornaments.

Fragrance is middle-of-the-road.  
The key to selecting a Nordman 
is shape - they can be bottom-
heavy, so shop carefully, or be 
prepared to string a lot of garland 
on the upper half to disguise the 
flaws.  

 

 Fraser & Balsam Fir
Ornaments Smell Longevity

V. Good Excellent Weak

photo credit: Virginia Tech Dept. of Forestry

Blue Spruce
Ornaments Smell Longevity

Excellent So-So So-So

photo credit: Virginia Tech Dept. of Forestry

In New York, Fraser's are the 
main trees they sell on the 
sidewalk in front of the deli's.  
They are among the most 
popular trees in the U.S.  

Fraser and Balsam Firs have a 
strong fragrance, and they are 
relatively sappy.  The branches 
are moderately strong, with lots 
of room for light ornaments.

If you typically forget to water, 
then this is not the tree for you - 
the needles start to fall off before 
you've even finished decorating 
it. You will definitely want one of 
those plastic tree bags. Expect to 
sweep up a lot of needles. 

Personally, we think this one is 
better for trimming in your front 
yard than in your living room.  It 
has a distinctive blue color that 
almost looks fake.  

Taken inside, its still a nice tree, 
but it doesn't really excel.  The 
branches are pretty strong, so 
you can put on a lot of ornaments 
without worry, but the needles 
aren't thick to begin with, and 
they fall off faster than some 
others.  

Not particularly fragrant either, 
which for some may be a 
positive.  But we keep coming 
back to that blue color, which we 
just think looks better on your 
lawn. 
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Arizona Cypress
Ornaments Smell Longevity

So-so V. Little V. Good

photo credit: Virginia Tech Dept. of Forestry

Western White Pine
Ornaments Smell Longevity

So-so V. Little Excellent

photo credit: Virginia Tech Dept. of Forestry

This one is very cool.  It's not 
even on the same family tree as 
the others here.  Its hard to find 
up north, but if you see one, you 
should give it a try - you will 
probably be the first on your block 
to have one.  

The color is a distinctive green-
grey, with upswept branches. The 
tree doesn't have sap so may be 
a good choice for those with 
allergies. 

Relatively compact.  The 
branches are very flexible, so 
forget about heavy ornaments.  
But there is a lot of open space, 
so you can really load them up 
with lights, tinsel, and popcorn.  

If you want fragrance, this is not 
the tree for you.  If you have 
allergies, it may be a winner.

 Like most pines, needle retention 
is outstanding - water it and it will 
look fresh for weeks.  Neglect it, 
and it will still look pretty decent.  

As far as ornaments go, the 
branches are thinner than Scotch 
Pine, and the needles are much 
longer.  So even with light 
ornaments, its still tricky to hang 
stuff on this one.  They get pretty 
bushy sometimes too, so choose 
carefully.  It's southern cousin 
has shorter, darker needles, and 
is a very nice alternative if you 
can find it.

 

 Scotch Pine
Ornaments Smell Longevity

V. Good Good Excellent

photo credit: Virginia Tech Dept. of Forestry

Mistletoe

Tree 12, Page 3

photo credit: © Alan Egginton. Image from BigStockPhoto.com

This is probably still the most 
popular Christmas tree in 
America, although it isn't as 
dominant as it once was.  

Pines have great needle 
retention, and this one is no 
exception.  But you should still 
water it carefully - the color stays 
vibrant longer if you do.  

Branches are thick and strong.  If 
your mother-in-law got you a set 
of those heavy ceramic 
ornaments, you will want to 
consider a tree like this if you 
actually intend to hang them 
(some people just put them in a 
nice bowl on the coffee table 
instead).  Not the most shapely 
tree, but a very good one.

It's amazing how many people don't buy 
mistletoe anymore - what kind of 
romantic skips the mistletoe?  Many 
tree-sellers don't bother to stock it, but a 
good florist or garden center will. 

You probably didn't know that mistletoe 
is a parasite.  And you probably didn't 
know that language experts think the 
name derives from a reference to bird 
droppings on a branch, but maybe you 
didn't want to know that part.  

As for the tradition of kissing under the 
mistletoe, it's origins are thought to be 
related to the love goddess Frigga, 
although there are some historical 
references to fertility rights as well.  This 
one goes way back...
  

Mistletoe berries are poisonous, 
although rarely fatal in humans.  Keep it 
up high, away from kids and pets.
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 All You Need to Know 

How to get a fresh one   
Do you really want to go out in the cold, damp, and mud to cut down your own tree, then 
haul it back to your car?  If you have kids and you don’t mind the cold, you may well be 
among the increasing numbers who reply “yes”.  In that case, you are going to get a 
very fresh tree.  Get started by typing  “Christmas tree farm [your state]” into a good 
search engine.  Chances are, you’ll find one within 30 minutes of home.  Shop early for 
the best selection – tree farms really are getting popular, so the best trees go shortly 
after Thanksgiving. 

Don’t want the hassle?  When you buy a pre-cut tree, even if you buy early, you are still 
getting a tree that in most cases was cut many weeks earlier, then loaded on a truck to 
reach your local re-seller.  So your tree hasn’t had any water for ages.  Always make 
sure they cut off an inch or so from the stump, or better yet, do it yourself when you get 
home.  In most cases, the tree will be ravenously thirsty, so water it several times a day 
the first couple of days – if the stand runs dry, your tree will probably stop taking up 
water again. 

When you pick out a cut tree, rub the needles between your fingers, going with, then 
against the direction of growth.  Very few should fall off.  It doesn’t prove its fresh, but it 
does make it more likely that you won’t be sweeping up a lot of needles right away.  
Keep in mind some trees can be bone dry and still hold their needles (Concolors are like 
that) – a big advantage in terms of clean up. 

Ordering a tree from a reputable garden center may seem a little silly when they have a 
lot full of trees to choose from, but you may want to consider it.  The Concolor we buy 
isn’t widely available near us, and so they usually only have a few on hand.  If you order 
in advance, they will generally put aside one of the nicest ones for you – whether you 
pick it up early or not.   The downside is that your kids don’t get to pick the tree, but you 
can still let them run around to see what’s available. 

As we’ve noted in the past, we always buy the Prolong® stuff that the garden center we 
buy from stocks.  It’s mainly marketed for floral arrangements.  Most experts say that it 
doesn’t help, and nor do the home-brew concoctions you have tried.  But who cares?  If 
nothing else, it probably helps us get over the guilt of benefiting from the killing of a 
perfectly nice little tree.  Watering twice a day is best. 

After the Holiday 
There are no good statistics about what happens to the trees after you dump them at 
the curb, but if you are among those who use that shredded foil “tinsel”, rest assured 
that you are not being very environmentally correct unless you take it all off again before 
you put the tree outside .  In many areas, they are fed through a chipper and turned into 
mulch.  In a few places, they are even dumped into the ocean in what proponents call 
“natural reefs” (which sounds pretty suspect to us).  Cutting your tree up to use as 
firewood is a bad idea since the sap in a lot of these trees makes them burn very 
unevenly, with a lot of “popping”, which can start fires.  Fireplace logs should be 
hardwood; Christmas trees are softwood.  
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Disclosure Appendix 
Important Global Disclosures 
I, Mark W. Connelly, certify that (1) the views expressed in this report accurately reflect my personal views 
about all of the subject companies and securities and (2) no part of my compensation was, is or will be 
directly or indirectly related to the specific recommendations or views expressed in this report. 
The analyst(s) responsible for preparing this research report received compensation that is based upon 
various factors including Credit Suisse's total revenues, a portion of which are generated by Credit Suisse's 
investment banking activities. 
Analysts’ stock ratings are defined as follows***: 
Outperform: The stock’s total return is expected to exceed the industry average* by at least 10-15% (or 
more, depending on perceived risk) over the next 12 months. 
Neutral: The stock’s total return is expected to be in line with the industry average* (range of ±10%) over 
the next 12 months. 
Underperform**: The stock’s total return is expected to underperform the industry average* by 10-15% or 
more over the next 12 months. 

*The industry average refers to the average total return of the analyst's industry coverage universe 
(except with respect to Asia/Pacific, Latin America and Emerging Markets, where stock ratings are 
relative to the relevant country index, and Credit Suisse Small and Mid-Cap Advisor stocks, where stock 
ratings are relative to the regional Credit Suisse Small and Mid-Cap Advisor investment universe. 
**In an effort to achieve a more balanced distribution of stock ratings, the Firm has requested that 
analysts maintain at least 15% of their rated coverage universe as Underperform. This guideline is 
subject to change depending on several factors, including general market conditions. 
***For Australian and New Zealand stocks a 7.5% threshold replaces the 10% level in all three rating 
definitions. 

Restricted: In certain circumstances, Credit Suisse policy and/or applicable law and regulations preclude 
certain types of communications, including an investment recommendation, during the course of Credit 
Suisse's engagement in an investment banking transaction and in certain other circumstances. 
Volatility Indicator [V]: A stock is defined as volatile if the stock price has moved up or down by 20% or 
more in a month in at least 8 of the past 24 months or the analyst expects significant volatility going 
forward. All Credit Suisse Small and Mid-Cap Advisor stocks are automatically rated volatile. All IPO stocks 
are automatically rated volatile within the first 12 months of trading. 
 

Analysts’ coverage universe weightings* are distinct from analysts’ stock ratings 
and are based on the expected performance of an analyst’s coverage universe** 
versus the relevant broad market benchmark***: 
Overweight: Industry expected to outperform the relevant broad market benchmark over the next 12 
months. 
Market Weight: Industry expected to perform in-line with the relevant broad market benchmark over the 
next 12 months. 
Underweight: Industry expected to underperform the relevant broad market benchmark over the next 12 
months. 
*Credit Suisse Small and Mid-Cap Advisor stocks do not have coverage universe weightings. 
**An analyst’s coverage universe consists of all companies covered by the analyst within the relevant 
sector. 
***The broad market benchmark is based on the expected return of the local market index (e.g., the S&P 
500 in the U.S.) over the next 12 months. 
Credit Suisse’s distribution of stock ratings (and banking clients) is: 

Global Ratings Distribution 
Outperform/Buy*  39% (59% banking clients) 
Neutral/Hold*  43% (57% banking clients) 
Underperform/Sell*  15% (52% banking clients) 
Restricted  3% 

*For purposes of the NYSE and NASD ratings distribution disclosure requirements, our stock ratings of Outperform, Neutral, and 
Underperform most closely correspond to Buy, Hold, and Sell, respectively; however, the meanings are not the same, as our stock 
ratings are determined on a relative basis. (Please refer to definitions above.) An investor's decision to buy or sell a security should be 
based on investment objectives, current holdings, and other individual factors. 
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Credit Suisse’s policy is to update research reports as it deems appropriate, based on developments with 
the subject company, the sector or the market that may have a material impact on the research views or 
opinions stated herein. 

Credit Suisse's policy is only to publish investment research that is impartial, independent, clear, fair and not 
misleading.  For more detail please refer to Credit Suisse's Policies for Managing Conflicts of Interest in connection with 
Investment Research:  http://www.csfb.com/research-and-analytics/disclaimer/managing_conflicts_disclaimer.html 

Credit Suisse does not provide any tax advice. Any statement herein regarding any US federal tax is not 
intended or written to be used, and cannot be used, by any taxpayer for the purposes of avoiding any 
penalties. 
Important Regional Disclosures 

Restrictions on certain Canadian securities are indicated by the following abbreviations:  NVS--Non-Voting 
shares; RVS--Restricted Voting Shares; SVS--Subordinate Voting Shares. 
Individuals receiving this report from a Canadian investment dealer that is not affiliated with Credit Suisse 
should be advised that this report may not contain regulatory disclosures the non-affiliated Canadian 
investment dealer would be required to make if this were its own report. 
For Credit Suisse Securities (Canada), Inc.'s policies and procedures regarding the dissemination of equity 
research, please visit http://www.csfb.com/legal_terms/canada_research_policy.shtml. 

As of the date of this report, Credit Suisse acts as a market maker or liquidity provider in the equities 
securities that are the subject of this report. 

CS may have issued a Trade Alert regarding this security. Trade Alerts are short term trading opportunities 
identified by an analyst on the basis of market events and catalysts, while stock ratings reflect an analyst's 
investment recommendations based on expected total return over a 12-month period relative to the relevant 
coverage universe. Because Trade Alerts and stock ratings reflect different assumptions and analytical 
methods, Trade Alerts may differ directionally from the analyst's stock rating.  
The author(s) of this report maintains a CS Model Portfolio that he/she regularly adjusts. The security or 
securities discussed in this report may be a component of the CS Model Portfolio and subject to such 
adjustments (which, given the composition of the CS Model Portfolio as a whole, may differ from the 
recommendation in this report, as well as opportunities or strategies identified in Trading Alerts concerning 
the same security). The CS Model Portfolio and important disclosures about it are available at www.credit-
suisse.com/ti. 
For disclosure information on other companies mentioned in this report, please visit the website at 
www.credit-suisse.com/researchdisclosures or call +1 (877) 291-2683. 
Disclaimers continue on next page. 
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